	Annex A
	
	
	
	
	
	
	

	
	
	Figures x 1000 in natural log
	
	
	

	Country X
	
	
	
	
	
	

	Year
	FCIx
	RERx
	ARMx
	CABx
	TOTx
	M2Rx
	

	1994
	4.703204
	11.68398
	10.36829
	10.28943
	10.13277
	10.33374
	

	1995
	4.703204
	11.6721
	10.20374
	10.39191
	10.13305
	10.40853
	

	1996
	4.696837
	11.6469
	10.03232
	10.42222
	10.12631
	10.42172
	

	1997
	4.698661
	11.6673
	9.903588
	10.47554
	10.13253
	10.45274
	

	1998
	4.701389
	11.67738
	9.578796
	10.50977
	10.13828
	10.47664
	

	1999
	4.707727
	11.66081
	9.447466
	10.59441
	10.13563
	10.53023
	

	2000
	4.710431
	11.66453
	10.01802
	10.61374
	10.12571
	10.52113
	

	2001
	4.710431
	11.64967
	10.13793
	10.63957
	10.12863
	10.54176
	

	2002
	4.707727
	11.65004
	10.24818
	10.66886
	10.12907
	10.57845
	

	2003
	4.70953
	11.66035
	10.33938
	10.69347
	10.12591
	10.59913
	

	
	
	
	
	
	
	
	

	Geometric mean X
	4.704912
	11.6633
	10.02342
	10.52912
	10.13079
	10.48611
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	Country X Correlation Matrix
	
	
	

	
	
	
	
	
	
	
	

	
	FCIx
	RERx
	ARMx
	CABx
	TOTx
	M2Rx
	

	FCIx
	1
	-0.21651
	0.175782
	0.725079
	-0.3216
	0.691647
	

	RERx
	-0.21651
	1
	-0.06464
	-0.59298
	0.614404
	-0.58883
	

	ARMx
	0.175782
	-0.06464
	1
	-0.09529
	-0.61653
	-0.09383
	

	CABx
	0.725079
	-0.59298
	-0.09529
	1
	-0.37182
	0.994213
	

	TOTx
	-0.3216
	0.614404
	-0.61653
	-0.37182
	1
	-0.3435
	

	M2Rx
	0.691647
	-0.58883
	0.994213
	-0.37182
	-0.3435
	1
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	Annex B
	
	
	
	
	
	
	

	
	
	Figures x 1000 in natural log
	
	
	

	Country Y
	
	
	
	
	
	

	Year
	FCIy
	RERy
	ARMy
	CABy
	TOTy
	M2Ry
	

	1994
	4.633758
	6.318968
	7.56313
	6.129508
	7.59594
	7.204491
	

	1995
	4.682316
	6.315358
	7.58606
	6.14725
	7.598249
	7.189975
	

	1996
	4.655863
	6.317165
	7.592698
	6.181568
	7.600802
	7.228374
	

	1997
	4.661551
	6.322565
	7.600433
	6.189393
	7.623422
	7.261997
	

	1998
	4.650144
	6.324359
	7.642831
	6.221425
	7.644536
	7.230788
	

	1999
	4.642466
	6.338594
	7.668403
	6.291514
	7.675221
	7.238791
	

	2000
	4.639572
	6.342121
	7.682757
	6.288044
	7.683772
	7.223675
	

	2001
	4.642466
	6.34388
	7.688
	6.333919
	7.689508
	7.234841
	

	2002
	4.646312
	6.349139
	7.686987
	6.305162
	7.691154
	7.301607
	

	2003
	4.649187
	6.35437
	7.691004
	6.316551
	7.694575
	7.364199
	

	
	
	
	
	
	
	
	

	Geometric mean Y
	4.650345
	6.332637
	7.640084
	6.240024
	7.649615
	7.247713
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	Country Y Correlation Matrix
	
	
	

	
	
	
	
	
	
	
	

	
	FCIx
	RERx
	ARMx
	CABx
	TOTx
	M2Rx
	

	FCIx
	1
	-0.47344
	-0.39845
	-0.43167
	-0.46529
	-0.15718
	

	RERx
	-0.47344
	1
	0.93582
	0.940449
	0.96483
	0.733993
	

	ARMx
	-0.39845
	0.93582
	1
	0.982616
	0.988656
	0.582238
	

	CABx
	-0.43167
	0.940449
	0.982616
	1
	0.980715
	0.592545
	

	TOTx
	-0.46529
	0.96483
	0.988656
	0.980715
	1
	0.617492
	

	M2Rx
	-0.15718
	0.733993
	0.582238
	0.592545
	0.617492
	1
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	Annex C
	
	
	
	
	
	
	

	
	
	Figures x 1000 in natural log
	
	
	

	Country Z
	
	
	
	
	
	

	Year
	FCIz
	RERz
	ARMz
	CABz
	TOTz
	M2Rz
	

	1994
	4.87596
	6.482801
	9.523983
	11.4623
	10.86991
	7.759862
	

	1995
	4.848116
	6.485398
	9.525224
	11.46557
	10.91206
	7.838387
	

	1996
	4.799091
	6.489509
	9.526318
	11.47211
	10.95709
	7.979055
	

	1997
	4.775756
	6.493451
	9.56367
	11.5712
	10.96159
	7.947247
	

	1998
	4.911919
	6.495417
	9.582242
	11.68688
	11.00004
	7.975974
	

	1999
	4.89485
	6.497077
	9.600468
	11.70355
	11.00864
	7.946529
	

	2000
	4.898586
	6.500839
	9.635954
	11.79811
	11.02926
	7.996526
	

	2001
	4.919251
	6.503539
	9.653236
	11.91444
	11.06524
	8.313492
	

	2002
	4.92144
	6.506979
	9.670224
	11.81308
	11.0887
	8.298266
	

	2003
	4.929425
	6.552793
	9.703364
	11.87759
	11.12181
	8.314075
	

	
	
	
	
	
	
	
	

	Geometric mean Z
	4.877175
	6.500753
	9.59827
	11.67531
	11.00118
	8.034699
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	Country Z Correlation Matrix
	
	
	

	
	
	
	
	
	
	
	

	
	FCIx
	RERx
	ARMx
	CABx
	TOTx
	M2Rx
	

	FCIx
	1
	0.519699
	0.722769
	0.750889
	0.627914
	0.547512
	

	RERx
	0.519699
	1
	0.832525
	0.705718
	0.748592
	0.817967
	

	ARMx
	0.722769
	0.832525
	1
	0.95929
	0.961717
	0.890387
	

	CABx
	0.750889
	0.705718
	0.95929
	1
	0.929953
	0.861096
	

	TOTx
	0.627914
	0.817967
	0.961717
	0.929953
	1
	0.930651
	

	M2Rx
	0.547512
	0.748592
	0.890387
	0.861096
	0.930651
	1
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	Annex D 
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	Figures x 1000 in natural log
	
	
	

	Country X
	
	
	
	
	
	
	

	Year
	FCIx
	RERx
	ARMx
	CABx
	TOTx
	M2Rx
	

	1994
	4.703203926
	11.68398
	10.36829
	10.28943
	10.13277
	10.33374
	

	1995
	4.703203926
	11.6721
	10.20374
	10.39191
	10.13305
	10.40853
	

	1996
	4.696837375
	11.6469
	10.03232
	10.42222
	10.12631
	10.42172
	

	1997
	4.698660529
	11.6673
	9.903588
	10.47554
	10.13253
	10.45274
	

	1998
	4.701389044
	11.67738
	9.578796
	10.50977
	10.13828
	10.47664
	

	1999
	4.707726774
	11.66081
	9.447466
	10.59441
	10.13563
	10.53023
	

	2000
	4.710430697
	11.66453
	10.01802
	10.61374
	10.12571
	10.52113
	

	2001
	4.710430697
	11.64967
	10.13793
	10.63957
	10.12863
	10.54176
	

	2002
	4.707726774
	11.65004
	10.24818
	10.66886
	10.12907
	10.57845
	

	2003
	4.709530201
	11.66035
	10.33938
	10.69347
	10.12591
	10.59913
	

	
	
	
	
	
	
	
	

	Geometric mean X
	4.704911649
	11.6633
	10.02342
	10.52912
	10.13079
	10.48611
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Country Y
	
	
	
	
	
	
	

	Year
	FCIy
	RERy
	ARMy
	CABy
	TOTy
	M2Ry
	

	1994
	4.633757643
	6.318968
	7.56313
	6.129508
	7.59594
	7.204491
	

	1995
	4.682316395
	6.315358
	7.58606
	6.14725
	7.598249
	7.189975
	

	1996
	4.6558633
	6.317165
	7.592698
	6.181568
	7.600802
	7.228374
	

	1997
	4.661550519
	6.322565
	7.600433
	6.189393
	7.623422
	7.261997
	

	1998
	4.650143552
	6.324359
	7.642831
	6.221425
	7.644536
	7.230788
	

	1999
	4.642465971
	6.338594
	7.668403
	6.291514
	7.675221
	7.238791
	

	2000
	4.639571613
	6.342121
	7.682757
	6.288044
	7.683772
	7.223675
	

	2001
	4.642465971
	6.34388
	7.688
	6.333919
	7.689508
	7.234841
	

	2002
	4.646312129
	6.349139
	7.686987
	6.305162
	7.691154
	7.301607
	

	2003
	4.649187071
	6.35437
	7.691004
	6.316551
	7.694575
	7.364199
	

	
	
	
	
	
	
	
	

	Geometric mean Y
	4.65034506
	6.332637
	7.640084
	6.240024
	7.649615
	7.247713
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Country Z
	
	
	
	
	
	
	

	Year
	FCIz
	RERz
	ARMz
	CABz
	TOTz
	M2Rz
	

	1994
	4.875960391
	6.482801
	9.523983
	11.4623
	10.86991
	7.759862
	

	1995
	4.848116365
	6.485398
	9.525224
	11.46557
	10.91206
	7.838387
	

	1996
	4.799090879
	6.489509
	9.526318
	11.47211
	10.95709
	7.979055
	

	1997
	4.775756487
	6.493451
	9.56367
	11.5712
	10.96159
	7.947247
	

	1998
	4.911919321
	6.495417
	9.582242
	11.68688
	11.00004
	7.975974
	

	1999
	4.894850261
	6.497077
	9.600468
	11.70355
	11.00864
	7.946529
	

	2000
	4.89858579
	6.500839
	9.635954
	11.79811
	11.02926
	7.996526
	

	2001
	4.919250732
	6.503539
	9.653236
	11.91444
	11.06524
	8.313492
	

	2002
	4.921439715
	6.506979
	9.670224
	11.81308
	11.0887
	8.298266
	

	2003
	4.929425239
	6.552793
	9.703364
	11.87759
	11.12181
	8.314075
	

	
	
	
	
	
	
	
	

	Geometric mean Z
	4.877174696
	6.500753
	9.59827
	11.67531
	11.00118
	8.034699
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Financial Crisis Index and Determinants 1994 to 2003
	
	

	
	FCI
	RER
	ARM
	CAB
	TOT
	M2R
	

	Country X
	4.704911649
	11.6633
	10.02342
	10.52912
	10.13079
	10.48611
	

	Country Y
	4.65034506
	6.332637
	7.640084
	6.240024
	7.649615
	7.247713
	

	Country Z
	4.877174696
	6.500753
	9.59827
	11.67531
	11.00118
	8.034699
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	Annex E 
	
	
	
	
	
	

	
	
	Data Given
	
	
	

	
	
	
	
	
	
	

	
	
	Figures x 1000
	
	
	

	Country X
	
	
	
	
	
	

	Year
	FCIx
	RERx
	ARMx
	CABx
	TOTx
	M2Rx

	1994
	110.3
	118655
	31834
	29420
	25154
	30753

	1995
	110.3
	117254
	27004
	32595
	25161
	33141

	1996
	109.6
	114336
	22750
	33598
	24992
	33581

	1997
	109.8
	116693
	20002
	35438
	25148
	34639

	1998
	110.1
	117875
	14455
	36672
	25293
	35477

	1999
	110.8
	115938
	12676
	39911
	25226
	37430

	2000
	111.1
	116370
	22427
	40690
	24977
	37091

	2001
	111.1
	114654
	25284
	41755
	25050
	37864

	2002
	110.8
	114696
	28231
	42996
	25061
	39279

	2003
	111
	115885
	30927
	44067
	24982
	40100

	
	
	
	
	
	
	

	Geometric mean X
	110.4888
	116227.7
	22646.73
	37417.44
	25104.19
	35825.14

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Country Y
	
	
	
	
	
	

	Year
	FCIy
	RERy
	ARMy
	CABy
	TOTy
	M2Ry

	1994
	102.9
	555
	1925.864
	459.21
	1990.1
	1345.46

	1995
	108.02
	553
	1970.535
	467.43
	1994.7
	1326.07

	1996
	105.2
	554
	1983.658
	483.75
	1999.8
	1377.98

	1997
	105.8
	557
	1999.061
	487.55
	2045.55
	1425.1

	1998
	104.6
	558
	2085.639
	503.42
	2089.2
	1381.31

	1999
	103.8
	566
	2139.662
	539.97
	2154.3
	1392.41

	2000
	103.5
	568
	2170.596
	538.1
	2172.8
	1371.52

	2001
	103.8
	569
	2182.006
	563.36
	2185.3
	1386.92

	2002
	104.2
	572
	2179.796
	547.39
	2188.9
	1482.68

	2003
	104.5
	575
	2188.571
	553.66
	2196.4
	1578.45

	
	
	
	
	
	
	

	Geometric mean Y
	104.623
	562.6468
	2080.223
	513.0807
	2100.053
	1405.114

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Country Z
	
	
	
	
	
	

	Year
	FCIz
	RERz
	ARMz
	CABz
	TOTz
	M2Rz

	1994
	131.1
	653.8
	13684
	95063.1
	52570.6
	2344.58

	1995
	127.5
	655.5
	13701
	95375.3
	54833.5
	2536.11

	1996
	121.4
	658.2
	13716
	96000.6
	57359.3
	2919.17

	1997
	118.6
	660.8
	14238
	106000.9
	57617.8
	2827.78

	1998
	135.9
	662.1
	14504.9
	119000.2
	59876.3
	2910.19

	1999
	133.6
	663.2
	14771.7
	121000.9
	60393.4
	2825.75

	2000
	134.1
	665.7
	15305.3
	133000.8
	61651.9
	2970.62

	2001
	136.9
	667.5
	15572.1
	149408.1
	63910.5
	4078.53

	2002
	137.2
	669.8
	15838.9
	135006.4
	65427.5
	4016.9

	2003
	138.3
	701.2
	16372.6
	144002.6
	67630.3
	4080.91

	
	
	
	
	
	
	

	Geometric mean Z
	131.2941
	665.6609
	14742.19
	117769.3
	59959.97
	3093.137

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	

	
	
	
	
	
	
	

	
	RER
	ARM
	CAB
	TOT
	M2R
	

	X
	116227.7
	22646.73
	37417.44
	25104.19
	35825.14
	

	Y
	562.6468
	2080.223
	513.0807
	2100.053
	1405.114
	

	Z
	665.6609
	14742.19
	117769.3
	59959.97
	3093.137
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	Financial Crisis Index 1994 to 2003
	
	

	 X
	110.4888
	
	
	
	
	

	 Y
	104.623
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	131.2941
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